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I EASERENED RS
Materiality Analysis Report

RO BFEEFRREZEEDTT, WRATDTFARSEHESIRENSRES TR,
LWENTEIRIETTE, AR BEBLARFIZERTEIF. (CCRMEMERER (F5H
Ft 2025 FrIFHERRERE) )

Risen Energy conducts a material issue analysis annually to ensure that the issues
highlighted in this report are material, aligned with the company's strategic
direction, sustainable development trends, and stakeholder expectations.

B YHESITESEKIE Reference Basis for Benchmarking Analysis
 (RYINESRZR LEHAEBRINEIES% 17 S—aERBRE (7))

Shenzhen Stock Exchange Guidelines for Self-Regulation of Listed Companies

No. 17 — Sustainability Reports (Trial)
*  {GRI 3: &EXFm)
GRI 3: Material Topics
o (RRMATHFEEREER (ESRS) )
European Sustainability Reporting Standards (ESRS)
o (EPRUSIRE SRR AN 1 S—a eSS RIRE—MRERK (IFRS
S1) ) HEHNERMRSRERE

"IFRS S1 - General Requirements for Disclosure of Sustainability-related

Financial Information" and other latest international reporting and disclosure
standards

B NRAMERE Topic Screening

EE AR RHARIFEK AR AR T AN S EEER , MBS IHERET,
ENREEEIRGIE 23 ITEHEXEINER,

Combining the demands of stakeholder groups, the business activities of Risen and
its industry, and supplemented by opinions from external professional institutions,

23 highly relevant topics were identified from the topic pool.

m FsstEKraE Stakeholder Communication
B EIE A5 BB R T IR N EE M TG, FREHERIASER.
BN ETEA RIS S EE M
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Stakeholders are invited to assess the impact materiality of each topic through
questionnaires, and internal financial experts and senior management are invited

to assess the financial materiality of each topic.

R NEEME, BIIEERREXSEREN RO EERMATNE, S8l AT
FIRERIATRE
In terms of impact materiality, we invite stakeholders to fully consider the scale,
scope, irreparability and likelihood of occurrence of impacts during their
assessment.

EMSEENSE, FHRIEMNGE, BN "EERE" 5 "SIEi" R INERRTIFA,
HEEAERATHTRRENRA, UREEEERRERENENEEEIE

In terms of financial materiality, for each topic, we evaluate it from two dimensions:
"operational risks" and "operational opportunities”, i.e., whether poor management
may lead to higher costs, and whether good management will bring operational
opportunities such as increased revenue.

i 125 18 7 B MU= BRI X B B AT B FERRH. RIS A RRIAE, WS5iEE,
KRR, MR, SBRER. TR, MRS URBRAFERRNE, LIS EERME
ERTEU DT

We consider the impact of the corresponding risks or opportunities arising from
each topic on the company's business model, business operations, development
strategy, financial condition, operating results, cash flow, financing methods and
costs in the short, medium or long term, so as to conduct a quantitative analysis of

the financial materiality results.
B IAESERFTINETAERE Confirmation of Priorities and Topic Matrix

R NEEY, MSEEMFSEmOTHMEERIR 2025 FEEEWEER, FHal
S, BRELDAE, HKBSHEARDAE, HIRSIFHEIARERANESSHHN
A5

Based on the assessment results of impact materiality and financial materiality, the
2025 material topic matrix is formed, which is reviewed and confirmed by the
Finance Department, Board Office, Strategy and Sustainability Office, Strategy and

Sustainability Committee, and the Board of Directors to reach a consensus.
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Topics with Neither Financial Matesiality nor Topics with Financial Materiality
Impact Materiality

Low Financial Materiality High

Risen Energy's 2025 ESG Materiality Matrix

Enwronmental Topits

¥
@ ClimateChange Response o) Product Quabty and Safery i Corporate Goverrance
@ Product Lifecyd e Management ) Technelogical Innosatfon 75 Risk Manapement
@ Energy Management ) Human Capital Developrment % Compliant Operations
D Enviranmentsl Manageiment % Employee Rights and interest, vE fhjsiness Ethics
System Protection
@ Water Stewardship &) Occupational Health and

Safety
{8 Supply ChaEn Management
(1 Customer Relationship Man:

@ Clean Technology Opportunities
@ Waste and Hazardous Emissions

Management
@ Ecosystem and Blodiversity Con- © :%:l:zf?:.mdmmmm
servaion 5 information Security and Privs-
oy Protection
) Cemmunity Contribution and
Philanthropy

1T Rural Revitalization

Risen Energy Co,, Ltd.
HQ TEL: 0086-574-59953588
HQ ADD: Tashan Industry Zone, Meilin Street, Ninghai, Ningbo, China




www.risen.com

risen

WEEEHHMETRHALEESEAG , AEBIHERBIHA S EE R EX
AR EIRX KBS AN B XS EIERE, HSATNERHI TN, 1EXKGERA
A rTReME RS IR TR, iR (KBRFAHUBRIXHEHFER) BRFKISESEA. X
HERZ S IEH L, IR ERRCAVERNETNA LT "=180%" KIS SRR T,
FEZEEENEEERNERRE SHI,

Following the completion and Board approval of the double materiality assessment,
financially material topics and material sustainability-related risks identified
through the assessment are incorporated into Risen's enterprise risk management
process. Relevant material topics are mapped against Risen's risk inventory and
assessed in terms of likelihood and impact. Risk owners, response measures and
monitoring arrangements are determined in accordance with Risen's Risk and
Opportunity Response Control Procedures. Significant risks are monitored through

Risen's Three Lines of Defense risk management framework and are subject to
regular management and Board-level oversight.

m S52EMERIHESCANEE Material Issues for Enterprise Value Creation
EAREFINE | HRHEEE IMRIHER N S8 A mlRSS
Material Risk | Supply Chain Management Environmental Sustainable
or Policy & Product Service
Opportunity Management

EARIM R

Business Case

1. EM SR B R AT
BUAEF=RA, BTN ABIRIERFIE
7.

Fluctuations in raw material prices
directly impact the cost of PV solar
products, which in turn influences
profitability.

2, [FMRRERNAR, FINF-RRE,
HMERTIATRFNRE, MENES
R,

Substandard raw materials hurt
product quality, reduce
competitiveness, and damage
brand value

3. MNEAENHEITHRRER
BREESR, AFFEHENSM:, 1EI0T A
HEMUG; EIRTSAMAT] ESG 538, X
RS [{&EAIF RS BRiAF-4ERE A,

1.EE. BKES. Bk
HEmMESTIHEE
BALSEINEITH,
RIS EIE E Rl
Improper
management of
pollutant emissions
such as solid waste,
wastewater, exhaust
gas, and hazardous
chemicals may lead
to environmental
pollution, violation
penalties, or
operational
disruptions.

2 RZ AR EIE AT RE
SEEFEBMEXER
FREEEER

=LAl

1. iAnEn: i&iEee
AR RIE R AN
A, ARERMTE
ZHHinEK; BT,
EEthHIGERE
EITERNRSE
7.

Market share: The
growth and
widespread
adoption of green
energy technology
increased demand,
but also intensify
competitive
pressures from
peers in the
market.
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Supplier failures in social
responsibility and qualification
requirements heighten supply
chain risks, impacting our ESG
performance and hindering
investment attraction and global
market growth.

Lack of systematic
management may
lead to systemic
environmental risks
and non-compliance
with regulatory
requirements.

3.RATIMRARIRAER
EMEARSS | RINEE
Insufficient
environmental
awareness of
employees or
improper operations
may trigger
environmental
accidents.

BERRARAIEFRIE IR
DINEER, a2
IRATHFEUR RERVER
R, NEWEHEIGRE
IR, 1BE
S5 LRG0
HMREE=S
A,

Adopting clean
energy technology
mitigates
environmental
pollution, aligning
with global
sustainable
development
goals. As a leading
company, we have
earned significant

recognition.
FMmEB Oz Revenue Oz Revenue MIZN Revenue
Type of Impact | O Risk MIXIEE Risk OXUE Risk
MAA Cost OpgAs Cost OpgA Cost
O#1i& Opportunity O#i& Opportunity | O M 8
Opportunity
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RN g
Business
Strategies

T, ESZEARMNBEUALE] . R RS
BERIMIRR, PERAANG,
Establish a raw material price
monitoring mechanism to adjust
the procurement strategy in a
timely manner and reduce cost
risks.

2, AR RIRRD (EH) #
RIFHEEH, PRRALNSEN G,
Optimize the structure of suppliers,
especially core (primary material)
suppliers, to reduce supply chain
risks

3, EENTTHEAOBERIR N B B AZATLA
FHEHREE, WRENERERE, —
HRIRE R,

Establish strict supplier
qualification and audit mechanism,
and regular review to ensure that
the quality of raw materials is
stable and consistent

4, STEMNHEEWRIH, RATHAY
HFEHRS, WkbHRELR AR
EERH T s, SdEOT, K
BRI, SMESRE.

Improve the supply chain tracking
mechanism and adopt advanced
digital management system to
conduct real-time monitoring and
data analysis on the quality of raw
materials and the operation status
of suppliers, so as to detect and
deal with abnormalities in a timely
manner.

5. ESRFTAMNEEE (HmiTA
WY . REFIEMY) . (HREE
RER) FEXAE, IS, R
HARRER

Require suppliers to sign the
Supplier Code of Conduct, Quality
Warranty Agreement, Social

12 ARETUEE
I SR INBIMR
%, BESRARIRRH A
B

Establish an internal
special inspection
mechanism and
accept external
environmental
protection audits to
promptly identify
issues and implement
closed-loop
rectification.

2 ME# 1SO 14001 R
IEETARINIE, iR
INEETESIEN, R
%

Promote the
certification of ISO
14001 environmental
management system
to ensure the
institutionalization
and standardization
of environmental
management
systems.

3. EHAFF RIMRE TS
il RARTEMEIR
FHREISEM
Conduct regular
environmental
protection special
training to enhance
employees'
awareness of
compliance and
operational
standardization.
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1. BORBUFTERRE : #5
SEINKIAIR,
Eb:%%ﬁﬁﬁﬁ%?ﬁﬂ’]m
WL, EeAE
PR AR BN
F7,
Technology
innovation
strategy:
Continuously
increase
investment in R&D
to advance clean
energy technology
innovation,
enhance Risen
Energy’ s
technological
competitiveness,
and drive progress
in our products.

2, ThipHaRERNE: 18
EeMiEhaeRmg
A9IE, FURFHAE
WL, §RAF
AT B,
Market expansion
strategy: Seize
global clean
energy market
opportunities,
expand domestic
and international
markets, and grow
the company's

market share.

SR FEARIg .
ﬂl_éi pEHALRE
= minge T
¥ J%I%Iél:ﬁblﬁ*gz*
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Responsibility Commitment and
other relevant documents to
ensure that suppliers fulfill their
responsibilities.

6. TRIERILIEN, EZLAERHNR
AENSTHRMEMNERE, REE
AR, PERERLRXPL.

Suppliers are selected based on
proximity and diversification

principles, focusing on domestic
sources to mitigate supply chain

risks associated with raw materials.
7. IGERTESEE: SHEHNREETE
YIRSEES TR, KRS T AR A
FELFERHINAGERE, H AR
IR, HHRIEA R E.
Strengthen communication and
cooperation by establishing a
mechanism to promptly address
production issues with suppliers,
ensuring stable raw material
quality.

PN E
MY, BAOFERR
G eN=SEIES 9
F&.

Sustainable
development
strategy: Create
green, low-carbon
products and
implement green
manufacturing
practices
throughout the
entire lifecycle.
Integrate clean
energy technology
into Risen

Energy’ s
long-term
development
strategy to achieve
sustainable growth
for both the
company and
society.
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ElfT/18tn
Target/Metric

. RN EREFRRESER
100%

100% coverage of quality audits of
raw material suppliers

2, 100%ARMEIPSH 7=

100% no purchase of conflict
minerals

3. XMETEEMANETTRE ESG 1l
Conduct ESG training for all
primary material suppliers

4, IR CRIHE MG AR ETFIEATALRL
FILEHI 100%

100% of suppliers are selected by
ESG standards

(iR 1~4 BFRIGEDESIS 2023 £F)

(the target year for the above goals from 1

to 4is 2023)

5. B 2025 SRR ESG R
RAELES

By 2025, conduct ESG due
diligence on all critical suppliers

6. %l 2035 LN ESG KRERA
BE2EE,

By 2035, conduct ESG due
diligence on all suppliers

LA ST DNES
=100%

The rectification rate
of audit issues =
100%

2FEIEER 100%i®
i ISO 14001 SAIE
100% of major
operation sites have
passed I1SO 14001
certification

3. EBFHFEEE 100%
ZORIIR TRE IS
il

Special training
covering 100% of
core position
employees is
conducted every
year.

1, BARRERBR: &
A3k 5 R, T
SRR T
6%.
Technology
research and
development goal:
In the next 5 years,
realize the battery
conversion
efficiency
increased by 6%.
2, HiApHEBR: &
Rk 5 FA, HERE
IR D RS
15%, FHERESETT
N ISEAIHER
iH,
Marketing
expansion goal: In
the next 5 years,
increase the
market share of
clean energy
products by 15%,
and establish
stable sales
channels in the
European and US
markets.
3. AR EER:
BISARIRIZ.
THERCR, ERGRE
ZFE, 20304, B
BiEERESIAHI
CEE 1. 5B 2)
B 50%; % 2050
F, KM MEHES
THER
Sustainable
development goal:
Through research
and development
of low-carbon
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techniques, and
energy-saving
technologies, and
green electricity
consumption to
reduce GHG
emission from
Scope 1 and Scope
2 by 50% by 2030;
and achieve
net-zero emissions
across the entire
value chain by

2050
BiriEE In 2025: In 2025 In 2025
Progress 1. EMPEHEN EREFRZE SRS 1FEREEE 248, | 1. BAWEBR:
100% FIHRIEM 138 IT; | HIT Bt EF=3%

The coverage rate of quality audits | $#524MNEERZ 1908, & | AR 26.61%, &
for raw material suppliers is 100% | ¥ 10 INjAJRR,; £EREEEL | 2024 E42F 0.38 4

2, 100% KM HSH 7= SEAER 100% BO R

100% of conflict minerals are not Conducted 24 2. The average
purchased. internal inspections mass-production
3. FEHHHERIE ESG 1H5IIBEER 100% | and accepted 19 efficiency of HJT
The coverage rate of ESG training | external audits, cells reached

for main material suppliers is 100%. | identified 148 issues | 26.61%, an
4, PR HEHERNMERRAETFIEAOMLL | in total, with a 100% | increase of 0.38

Btk 100% rectification percentage points
The proportion of suppliers completion rate. from 2024
screened in accordance with 2. TizthEBMR:
applicable environmental 215 NEEEEAIE | 2025 4, NEHEEA
standards is always maintained at | i ISO 14001 JAILE. BRI HIT =Reve
100%. All 15 major Bkriig, iREHAR
5. ®BMENIES ESG RERAEZEZEE: | operation sites have | HIT =RHEKRERLL
100% passed 1SO 14001 1EHRIT 100%, €l
The coverage rate of ESG due certification. [LsEEE. #ZE 2026
diligence for core suppliers: 100%. F5H8, REBRAIF=
6. FTE N ESG REMAESEER: | 3HFRE 28 IS | RETHHERECET
9% ill, Rit 29 \ag, B | 10GW,
The full coverage rate of ESG due | 1141 AJR In 2025, the
diligence for all suppliers: 9%. A total of 28 Company
environmental continued to
protection training expand the global
were carried out, market for its
accumulating 29 Hyper-ion HIT

Risen Energy Co., Ltd.
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hours and covering
1141 person-times.

products. During
the reporting
period, HJT
product shipments
increased by more
than 100% year on
year, reaching a
record high. As of
May 2026,
cumulative
shipments of the
Hyper-ion series
had exceeded
10GW.

3, AR REER:
2025 &, RnEEHIE
ERESHIMEE
79 153,805.54 i —
SHIREE,; Zrae
VRN, & 2024
FRURHFERST
2023 FEIEFHEN
219 74%,

In 2025, the
Company’ s total
operational
greenhouse gas
emissions
amounted to
153,805.54 tCO; e.
Due to capacity
adjustments, the
reduction from
2024 was
equivalent to 74%
of the 2023
baseline emissions.

m e
Executive
Compensati

The company has integrated ESG performance into its annual evaluation system,
using a "5S8" model—Sensitivity (risk/opportunity), System (governance), Strive

on | (practices), Succeed (results), and Sustain (improvement)—to assess executive

directors and senior management. ESG indicators account for at least 10% of the
overall performance score, covering impacts across economic, environmental,
social, and human rights dimensions. The evaluation also includes policy
updates, action plans, implementation processes, goal achievement, continuous

Risen Energy Co., Ltd.
HQ TEL: 0086-574-59953588
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improvement efforts, and key metrics such as ESG ratings.

REE ESC RMPINFETIREEZIAR, #II7 "5S" ESG FRaHNEE, BB
XS / HUBIFE (Sensitivity) . JRHE  (System) | 3CBE (Strive) . 55 (Succeed),
M (Sustain) {EAAEHTESEE ESG S A4E. EEZAED, ESG 18

RO FELESEZASLENMET 10%, BHRARH
SERRFOIFETERTIE / fR
BRI AL,

W, LA RSBSOS, (TR, fEiERiEHe. BiR
REMETRIENE, HE ESG IFRERBEIMAEF,

BN, R, 2. ARE

B YPERFURSHESEE S ENDINGR Material Issues for External Stakeholders

LM

Material Issue

SIRFEBIFVIIER S

Climate Transition & Physical
Risks

FrmlRE
Product / Service Quality

= 0] =13 MBSEIz Operations OB &&= Operations
Cause of the | OR/IRSEHEE Products/Services Mr=ga/BRSSFE Products/Services
Impact M{itRzHE Supply chain Ofaz5E Supply chain
HINHS R B S EIEE & i EEBEMEIEE
Business activity coverage is:100% Business activity coverage is 100%
BNEE MIAEE Environment MIRE Environment
External O#t% Society O#t% Society
Stakeholders MZF Consumers/end-users M22F Consumers/end-users
/Impact MfitRzgE Supply chain M{HR5E Supply chain
Area Evaluated
EESIESL L 1. REE: FWRNXISIESM, GEFRD | 1. RS @R, PR RIRMeA, #
Topic Relevance | [BES{FHE, BEEFNE. [HREIR(ER, (Rt R A TRt R EE AT,
on External Environmental: Addressing climate Environmental: Lower the cost of PV facilities

Stakeholders

change helps to reduce greenhouse gas
emissions and improve the living
environment

2, BF: RURRIXSRZIEM, HEIZFE
BRI B R, FHORIEZ P T SRS SERK,
Consumers/end-users: Addressing
climate change helps clients achieve
their carbon emission reduction goals
and also ensures that their orders are
completed on time

3. fHhRzfE: FWRNSIRIG, BEITHE
SN RIsERERR BARSEI, FHBTE ST 2/
FeERE BRI,

Supply chain: Addressing climate
change helps suppliers achieve their
carbon emission reduction goals and

through technological innovation, thereby
promoting the widespread adoption of new
energy and facilitating the world's
sustainable transition.

2, BERIHES : I PEAIERSRIAN L il TR
B IEER, FRENEFHEK.
Supply chain: Drive towards a recyclable and
traceable product model throughout the
upstream and downstream processes by
focusing on cost reduction, efficiency
improvement, and fostering economic
growth.

3. BF: MEIREFIREMERI I, HEES
ARSI ERIER AR B RRIR.
Consumers/end-users: Reduce the barriers
to adopting new energy equipment, making

Risen Energy Co., Ltd.
HQ TEL: 0086-574-59953588
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also stimulates upstream economic
growth through the stabilization of
production

green energy accessible and affordable to a
broader population.

e
Type of Impact

O1EME Positive
OfamE Negative
VEBE Both combined

MIEME Positive
OfafE Negative
O%BE Both combined

=t 5=A k=t
Output Metric

ZEREHE

Carbon dioxide emissions

IREERRRANIEEE DL
Percentage reduction in equipment cost per
watt

A g K50 IEMERW (IEMA) K5 AYRISTECIINIGN (IEfA)
Impact Type of impact: Environmental Type of impact: Increase in disposable
Valuation Valuation (positive) income per capita (positive)
2025 F, NEWESTBAFEMSESINT | /A Impact Beacon Y3775 B FHRH%: Al Ak 5%
BEREEREEFENE, ATHRINERL | MR EAFT A ERLEN, £RER:
1,817.82 5T EAT, ILEMTEMEBDHIE | K3 5 5, ST EATRA T 1%I518IMARBZREE
FEE, WOBESAHL 10,784.87 1= | 4.07 ZETAIRISTRRKN.,
S, ERMEEKRESNEORICE, L | Using Impact Beacon to quantify the impact
MEE TR MR ATIZI£ 787.15 BT, of the company's technological innovations
In 2025, the Company implemented on the community and local economy
energy-saving and clean energy initiatives | reveals that a 1% reduction in the cost of
across its major production sites, reducing | every kWh of electricity over the next 5 years
purchased electricity by approximately will increase disposable income by $4.07 for
18.18 million kWh and avoiding an households using electricity.
estimated 10,784.87 tonnes of CO,
emissions. Based on disclosed or
estimated project data, these initiatives
generated approximately RMB 7.87
million in economic benefits and cost
savings.
[E1EE3=A 0t =1 BRAE A ZREERTSTECBIN

Impact Metric

Social cost of carbon

Household disposable income

&8 (President Signature) : { ‘ZE % E}
HHB (Date) : July 2026
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